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SUBJECT: IMF STANDBY DRAWING FOR INDIA 
REF: NEW DELHI 3945 

1 UNDERSTAND SUBJECT WAS DISCUSSED BY GOI WITH IMF 
MISSION AND A PROPOSAL WILL BE CONSIDERED BY IMF STAFF 
AND BOARD OF DIRECTORS PROBABLY WITHIN SIX WEEKS. 

DOLS 375 MILLION INCLUDES GOLD TRANCHE OF DOLS 92 MILLION 
WHICH LATTER IS DRAW ABLE AUTOMATICALLY. THUS, IF INDIA 
INCLUDES GOLD TRANCHE IN ITS FOREIGN EXCHANGE RESERVES, 
DRAWING OF GOLD TRANCHE WOULD MERELY DRAWDOWN GOI 
RESERVES. 

2. WE WILL REPORT FURTHER AS WE DEVELOP MORE INFORMATION. 
KISSINGER 
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